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6H]LRQH�7RVFDQD

'DO 1RYHPEUH GHO ���� ULFRSUR OD FDULFD GL 3UHVLGHQWH GHL FRUVL GL VWXGLR DJJUHJDWL LQ
,QIRUPDWLFD� ROWUH D IDU SDUWH GHO &ROOHJLR GHL 'RFHQWL GHO &RUVR GL 'RWWRUDWR GL 5LFHUFD
³6PDUW ,QGXVWU\´� SURPRVVR GDJOL $WHQHL GL 3LVD� )LUHQ]H H 6LHQD� &RPH FRQVHJXHQ]D GL
TXHVWH DWWLYLWj� KR TXLQGL VHJXLWR H PRQLWRUDWR QHJOL XOWLPL DQQL FRQ SDUWLFRODUH DWWHQ]LRQH OD
UHDOWj GL ULFHUFD H IRUPD]LRQH� H OD ORUR IRUWH FRQQHVVLRQH FRQ OH UHDOWj SURGXWWLYH GHOOD
7RVFDQD�

+R DSSUHVR GXQTXH FRQ SLDFHUH OD QRWL]LD GHOOD ULFRVWLWX]LRQH GHOOD VH]LRQH 7RVFDQD GL $,&$�
PDWXUDQGR�QDWXUDOPHQWH�O¶LGHD�GL�FDQGLGDUPL�SHU�LO�&RQVLJOLR�GLUHWWLYR�UHJLRQDOH�

5LWHQJR LQIDWWL FKH LO WHUULWRULR WRVFDQR VLD SDUWLFRODUPHQWH ULFFR VLD GL UHDOWj LQGXVWULDOL FKH GL
IRUPD]LRQH H ULFHUFD QHOO¶DPELWR ,&7� H FKH TXLQGL O¶$,&$� FRPH DVVRFLD]LRQH LPSHJQDWD D
IDU SURJUHGLUH OD FXOWXUD� OD SUDWLFD H OH DSSOLFD]LRQL GHOOD VFLHQ]D H GHOOD WHFQRORJLD GHO
GLJLWDOH��JLRFKL�XQ�UXROR�LPSRUWDQWH�VLD�QHO�FRQWHVWR�IRUPDWLYR�FKH�GL�ULFHUFD�GHOOD�7RVFDQD�

6RWWRSRQJR GXQTXH OD PLD FDQGLGDWXUD DO &RQVLJOLR GLUHWWLYR UHJLRQDOH� FRQ O
LQWHQ]LRQH GL
ULDOODFFLDUH H FRQVROLGDUH� QHO FRUVR GL XQ HYHQWXDOH PDQGDWR� XQ SL� VWUHWWR GLDORJR WUD $,&$�
OH UHDOWj GL ULFHUFD H IRUPD]LRQH� H OH DWWLYLWj SURGXWWLYH GHOOD UHJLRQH 7RVFDQD� FRQ O¶RELHWWLYR
GL UHQGHUH PDJJLRUPHQWH HIILFDFL OH DWWLYLWj IRUPDWLYH LQ UHOD]LRQH DL FRQWLQXL PXWDPHQWL LQ
DPELWR�,&7�
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